Escorp Asset Management Ltd.

CIN: U17121MH2011PLC213451
718 - A, P.J. Towers, Dalal Street
ESCORP Fort, Mumbai — 400001
Tel No. :+9122 2272 1104
ASSET MANAGEMENT Fax No )
Email : inf
Website : www.escorpamc.co.in

May 29, 2017

To,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Serip Code- 540455
Ref No: ESCORP/LA/COM/SSS/002/2017

Dear Sir / Madam,

Sub: Outcome of Board Meeting & Submission of Audited Financial Results for Half Year and Year
ended March 31, 2017

In continuation of our letter dated May 19, 2017, pursuant to regulation 33 read with Regulation 30 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements ) Regulations,
2015, the Audited Financial Results set out in compliance with Indian Accounting Standards (Ind — AS) for
the Half Year and Year ended March 31, 2017 , duly approved by the Board of Directors of the Company in
their meeting held today i.e. May 29, 2017 together with Statement of Assets and Liabilities and Independent
Auditors Report thereon are enclosed.

Pursuant to proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board declares that the above Auditors' Reports are with unmodified opinion with
respect to Audited Financial Results of the Company for the year ended 31* March, 2017

The Board Meeting commenced at 5.00 P.M. and concluded at 06.00 P.M.

The aforesaid results are also being disseminated on Company’s website at http://escorpamec.co.in/investor-
relations.

You are requested to kindly update above information on your record.

Thanking You,

Regd. Office: 60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, Fort, Mumbai — 400 001
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| Audited Financial Results for the Half Year and Year Ended March 31, 2017

Rs.in Lakhs except per share data

Particulars Half Year Ended Year Ended
Audited Audited Unaudited Audited Audited
3-Mar-17 30-Sep-16 31-Mar-16 -Mar- -Mar-
1 |Income from operations
a Net Sales/Income from Operations - 1.00 0.26 1.00 0.26
b Other Operating Income 41.47 8.74 - 50.21 -
Total income from operations (Net) 41.47 9.74 0.26 51.21 0.26
2 |Expenses
a Employee benefits expenses 2.39 0.69 - 3.08 -
b Finance costs 12.60 4.52 - 17.12 -
c Depreciation and amortisation expense 0.10 0.02 - 0.12 -
d Other expenses 9.15 0.33 0.03 9.48 0.03
Total expenses 24.24 5.56 0.03 29.80 0.03
3 |Profit/(Loss) from ordinary activities before Exceptional Items 17.23 4.18 0.23 21.41 0.23
(3+4)
4 |Exceptional items - - - -t -
5 |Profit (+) / Loss (-) from Ordinary Activities before tax (3+4) 17.23 418 0.23 2141 0.23
6 |Tax Expense 2.16 1.19 0.07 3.35 0.07
7 |Net Profit/ (Loss ) from Ordinary Activities after tax (5-6) 15.07 2.99 0.16 18.06 0.16
8 |Other Comprehensive Income - - - 293.04 -
9 |Total Comprehensive Income (after tax) (OCI) 15.07 2,99 0.16 311.10 0.16
Paid-up equity share capital (Face Value of Rs. 10/- each) 451.00 451.00 451.00 451.00 451.00
Reserve excluding Revaluation Reserve - - 380.46 0.21
Earning Per Share (before extraordinary items)
Basic 0.33 0.07 0.00 0.40 0.00
Diluted 0.33 0.07 0.00 0.40 0.00

Figures in Lakhs

Reconciliation of Statement of Profit & Loss & Reserve between Ind AS and previous under IGAAP for earliar

period and as at March 31st, 2016.

Particulars

Profit after Tax as reported under previous IGAAP

i) Impact of measuring investment in the subsidiary at cost as
fair value through profit or loss.

ii) Impact of revenue deferment

iiiy Other adjustments

iv) Tax adjustment

Profit /(Loss) after Tax reported under Ind AS

Other Comprehensive Income

Total Comprehensive Income (OCI) as reported under Ind
AS

Profit Reconciliation Rese.r.ve
Reconciliation
Half year Ended| Year Ended
Year Ended
March, 31st March,31st
2016 2016 March,31st 2016
0.16 0.16 0.21
NIL NIL -
NIL NIL, -
NiL NIL| -
NIL NIL| -
0.16 0.16 0.21
0.16 0.16 0.21

Regd. Office: 60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, Fort, Mumbai — 400 001
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Audited Balance Sheet of Escorp Asset Management Limited

STATEMENT OF ASSETS AND LIABILITIES

Rs.In Lakhs
Particulars As at 31st March| As at 31 March
2017 2016
Audited Audited

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital 451.00 1.00

(b) Other Equity 380.46 0.21

Sub-Total - Shareholder's Funds 831.46 1.21

LIABILITIES

Non Current Liabilities

(a) Financial Liabilities - =
(i) Borrowings - 0.14

(b) Deferred Tax Liabilities (net) 0.09 -

(c) Long term provisions - -

Total Non Current Liabilities 0.09 0.14

Current Liabilities

(a) Financial Liabilities
(i) Borrowings 265.00 -
(i) Trade payables 0.90 -
(iii) Other Financial Liabilities . &

(b) Other Current Liabilities 17.32 0.02

(c) Short term provisions 9.61 0.07

Total Current Liabilities 292.83 0.09

1,124.38 1.44

TOTAL - EQUITY AND LIABILITIES

ASSETS

Non - Current Assets

(a) Property Plant & equipment 0.55

(b) Intangible assets E =

(c) Financial Assets
(i) Investments 827.85 -
(i) Loans - -

(d) Other Non-Current Assets 4.09 0.03

Total - Non Current Assets 832.49 0.03

Current Assets

(a) Inventories -

(b) Financial Assets - #
(i} Investments i #
(i) Trade Receivable - 0.23
(i) Cash and Bank balances 262.20 1.16
(iv) Loans - -
(v) Other Financial Assets - -

(c) Other Current Assets 29.69 0.02

Total - Current Assets 291.89 1.41

TOTAL ASSETS 1,124.38 1.44

For Escorp Asset Management Limited

Mumbai

29th May. 2017

DIN: 01628855
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Notes:
1

The Company has adopted Indian Accounting Standered ("Ind AS") from April 1st 2016 and accordingly these Financial Results have been prepared in
accordance with the recognition and measurement principles laid down in the Ind AS 34 " Interim Financial Repoting as prescribed Under Section 133 of
the Companies Act, 2013 read with the relevent Rules issued thereunder and the other accounting principles generally accepted in India.(GAAP).
Financial Resuls for the relevant period presented have been prepared in accordance with the recognition and measurement principles laid down in the
Ind AS 34,

The Company has availed the optional exemption of using the previous GAAP carrying value in respect of it property plant and equipment.

[

Previous period's figures have been re-grouped / reclassified wherever necessary.

Provision for taxation includes provision for current income tax and deferred tax.

The Company has valued financial assets at fair value. Impact of fair value changes as on the date of transition, is recognized in opening reserve &
changes thereafter are recognized in profit & Loss Account or Other Comprehensive Income, as the case may be.

The Impact of transition adjustments together with Ind AS mandate of using Balance Sheet approach for Computation of deferred taxes has resulted in
charge to the reserve, on the date of transition, with consequential impact to the proft & Loss acount for the subsequent periods.

Further transition adjustments may be required to the financial statements as at 31st March, 2017 including those arising from new or revised standards
or interpretations issued by the Ministry of Corporate Affairs or changes in use of one or more optional exemptions from full restrospective application of
certain Ind AS standards.

The above result for the half year ended 31st March 2017 have been reviewed by the audit committee meeting held on 29th May, 2017 and approved by
the Board of Directors in their meeting held on 29th May, 2017.

The statutory auditors have performed an audit of the financial statements of the company for the financial year ended 31st March, 2017 and have issued
their Independent Auditor's Report thereon expressing their unqualified audit opinion.

For Escorp Asset Management Limited

Mumbai
29th May. 2017

Executive Director
DIN: 01628855




THAKUR, VAIDYANATH AIYAR & CO. Phone 2284 25 02, 2287 0067

Chartered Accountants 11- B, Vatsa House,
New Delhi, Mumbai, Kolkata, Patna, Janmabhoomi Marg, Fort,
Chennai and Chandigarh Mumbai  ---400001

Email - tvamu@email.com

INDEPENDENT AUDITORS REPORT
TO THE BOARD OF DIRECTORS OF ESCORP ASSET MANAGEMENT LIMITED

I We have audited the accompanying “Statement of Financial Results” for the half year ended 30™ September
2016 and year ended March 31, 2017 of Escorp Asset Management Limited (“the Company™) (hereinafter
referred to as “the Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement. which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related Financial Statements which has been prepared in accordance
with the Indian Accounting Standards (“IND AS™) prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such standalone financial
statements,

b

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard read with Circular No.
CIR/CFD/FAC/62/2016.; and

(i1) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and Total comprehensive income
and other financial information of the Company for the year ended March 31, 2017.

4. The Statement includes the results for the half year ended March 31, 2017 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the half year of
September 2016 of the current financial year.

For Thakur Vaidyanath Aiyar & Co,
Chartered Accountants
Firm’s Regn No. 000038N
A
C.V. Parameswar
Partner
Membership No.11541

Place: Mumbai
Date: May 29, 2017




